e e i L EIR Rt E

. P - ] g p \_,.’: it S e
= o o * i i P R B R R R i, el T R R T T A AR R S =S R RS
"?‘?‘f ¢ s B AT ST e AR T AT e B R T Froi 3 R
Tl d -

o~ ..

: TOGETIHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way ‘
: incident or appertaining, including all buift-in stoves and refrigerators. heating, air conditioning, plinbing and electrical fixtures, wall 3
to wall carpeting, fences and gates. and any other equipment or fistures now or hereafter attachesd, connected or fittad in any manner,
it being the intention of the parties hercto that all sach fixtures and equipment, other than hovsehold furniture, be considered a part of

e

I—— the realty. | :
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrazts that said Mortgagor is seized of the above described premises in [ee simple absolute; that
the above describedt premises are free and clear of all Liens or other encumbrances; that the Mortgagor is Lawfully emmpowered to con- i
vey or encumber the same; and that the Mortgagor will forever defend the aid premises unto the Morteagee, its successors and assigns,
from ard against the Mortgagor and every person whomsoever lawfully chiming or to chaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

i 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the _
: tirzes and in the manner therein provided.

i 2. That this mortgage will secure the Mortgagee for any additional sumis which may be advanced herealter, at the option of the {® X
i3 Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or ether such purposes pursuant to the i
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgzagor under . : l )
the autlority of Sec. 43-35, 1962 Code of liws of South Carolina, as amended, or similar statutes; and all sems so advanced shall bear =
: interest 2t the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
5 demand of the Mortgagee, unless otherwise provided in writing.
3

3. That Mortgagor will keep the improverncents on the mortgaged premises, whether now existing or hereafter to be erected, insured £
1 : asainet loss by fire, windstorin and other hazards in 2 sumn not less than the halance due hereunder at any tine and in a company or s
conpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and :
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable claises in favor of the )
Motagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered monl: and should the
Mortgegor at any time fail to keep s2id premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improveiients to be insured in the name of the Mortagor and reimburse itsedf for the cust of such isurative, with dnterest as
¥ hervinabove provided. s
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4, That the Morgagor will keep all improvements upon the motgaged premises in good repair, and should Moitvagor fail to do
sy the Mortzagee may. at its option, enter upon =aid premises and make whatever repairs are necessary and charse the eaxpenses for such
repairs to the mortgage debt and collect the same under this mortzage. with interest as hereinabove providaed,
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5. That the Mortuagee may at any time require the issuance and mintenance of insurance upon the life of any person Uhh:gatcd

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee a3 benediviary, and it the P

. ;;r(i)miurns are not otherwise paid, the Motgagee may pay said premiums 2] any amount so paid shall becone a part of the moitgage 4
debt.

6. That Mortgacor agrees to pay all taxes ara! other public assessments levied against the mortgaged premisés on or before the
due dates thereof and to exhibit the receipts therofor at the offices of the Mortgagee immuwediately upon paymert, and should the Mort-
2 wagor fa] to pay such taves and assessiients when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

: the aounts so paid to the mortgave debt and collect the same under this mortgage, with interest as above provided.

7. That if this mertgage secures a “construction loan™, the Mortuavor agrees that the principal amount of the indeltedness hereby

o secural hall b disborsed to the Mortgagor in perioslic payinents, as constraction progresses, in accordance with the terms and cpmli-
i tiors of 4 Comtruction Loan Agresment which is separately executed bt is made a part of this mortgage and incorporated herein by
: referee,

'g ~ 8 That the Morntgager will vot further encumber the preinises above described, withont the prior consert of the Mortgagee, and
i3 shioull the Morteastor w0 encnnber such premises. the Mortgavee may. at its optionr. declare the indebtedness hereby secured to be
'}

immalately due and pasable and imay inditute any proceedings necessary to collet said indebtedness.

9 That should the Moteagor alienate the mosteaged premises by Contrad of Sale, Bond for Title, or Deed of Conveyance, and
the within morteage indebtediess is not pairl in full, the Mortsagor or his Fuechaser shall be required to file with the Association an
application for an assumption of the moteaze indebtedness, pay the reasonable cost as required by the Association for processing the
assungption. furnish the Associdion with a wpy of the Contract of $alv, Bend for Title, or Deed of Conveyance, and have the interest
rate on the loan halance evisting at the time of transfer modificd by inceasing the interest rate on the said loan bulince to the maxi-
muin rate per annnm permitled to be charged At that time by applicable Sonth Carolina law, or a fewser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortuavor or his purchaser of the rew intaest rate and monthly pay-
inents and will il him a new pashook, Should the Mortaagor, or his Purchoser, fail to comply with the provisions of the within
¥ paragraph the Mortgagee. at its option, may dechare the indebtednes hereby seonred to be immedutely due and pavable and may
i institute any proceedings necessary to collect said indebtedness.
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10, That should the Mortgagor fail to make payvnients of principal and interest as Jdue on the promissory note and the saine shall be
unpaid for a period of thirty (30} davs. or if there shonld be any falure to comply with and abide by any hy-laws or the charter of
the Motzaxee, or any stipulations sct out in this mortgage. the Mortzagee, ab its option may write to the Mortgagor at his Last known
address giving him thity (30) dus in which to rectify the said defanlt and shouh! the Morteagor £l to rectify said default within the
said thirty davs the Morteazee, mav. at jts aption, incease the interest rate on the loan halanee for the remaining term of the loan or : §
for 2 kesser term to the mavimumn nte per annn peannitted 10 be chareed ai thit time Ty applicable Sonth Caroling law, or a lesser X §
increase rate as may be determined by the Association. The monthly payments wilb be adinsted accordingly,
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1). That should the Motteagor fail to mde pavments of principal and interest avdue on the promissory note and shoubl any monthly
installnent become past due for 4 period in exeess of 13 days, the Mortvagee my colledt a “late charge” not 16 exceed. an amount

equal to five (55 ) per centum of any such past due installment in osder to cover the extra eapense incident to the handling of such
delinuent paymients.
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12. That the Morteagor herehy assigns to the Mortgagee, its successors and aswigns. all the rents. issues. and profits accruing from
the reortrged premises retaining the right to colledt the same so lone as the daht hereby seaured s ot in arrears of payment. but
should any part of the principal indebteduess, or interest, taves, or fire insnrance prewsinms, he past due and unpaid, the Mortgagee
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3 may without notice or further proceeding take over the mortgaved premises, if they shall be ocaupied by a tenant or tenants. and
i collad said rents and profits and apply the same to the indebtedness herehy secnned, withonmt Tability to account for anything more
than the rents and profits actually collectad, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to 1
3 make all renital pavments direct to the Morzagee. without Jiability to the Marteawor. until notified to the contrary by the Mortgagee:
it and shoudd said premises at the time of such defanlt be occupied by the Mortgavor, the Mortagee nay apply to the Judee of the
i County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the courdy aforesaid for the appoint-

ment of 2 receiver with authority to take possession of said premises and collect wich rents and profits, applying said rents, after Pﬂf"
y

in_;!] th:dmst of collection, to the mortirage debt without Hability t» account for anything more than the rents and profits actual
colledted.

13. That the Mortgagee, at its option, may require the Mortstagor to pay to the Mortaagee, on the first day of each month until the
note securedd hereby is fully paid, the following swas in addition to the pavments of principal and interest provided in said nete: a sun
equat te the preininms that will nest become die and payalle on policies of mortyage waaranty insnzance (if applicable}, five and other

azard insurance covering the mortgaged property. plis taxes. and assessments neat due on the mortgaged premises (all as estiinated by

the Mortgagee) Yess all sums already paid therefor. divided by the number of months to elapse Lefore one month vrim to the date when

such premitms. taxes. and assessments will be due and payable, such sums to be held by Morteayee to pay said premimns, taxes and

special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments. or

insurance premiums, the excess may be cradited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,

| saidd sums shall be insufficient to mike said payments when the same shall become due and payable, the Mortgagor shall pay to the ]
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Mortzagee any amounts necessary to make up the defiviency. The Mortzagor further agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covering the balance
then remaining die on the mortgage debt. and the Morteagor mav. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premivm and add the e to the morteage debt. in which event the Morteagor shall
repay to Mortgagee such premium payinert, with interest. at the rate specified in stidd promissory vote, in egual monthly instaliments
over the remaining payment period.
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